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effects on technology progress, measured by D EA M aimquist fran total factors productivity (TFP) , are testified with the data of
31 industries in China over a period of 1999 2006. The results show that the market campetition effect on industrial technology
changes fram positive to negative, while the effect of technology gillover isobviously lagged and difference fran the technical gep,
and therefore the policy of“ trading market for technology” is still open © discussion

Foreign D irect Invesment and China' s Technical Efficiency improvenent: An Empirical Analysis based on Stochastic
Frontier s Production M odel
Zhao Qiwei Zhang Cheng(61)

The pgoer measures the technical efficiency by SFA. By controlling the human cepital and the market-oriented level, the
effect of D | in service and manufacturing on the technical efficiency is estimated based on the panel data of China’ s15 provinces
during the period of 1998 2004 W e find that, (1) with different relative ability gap and different implications for their regective
potential of technology trandfer, the efficiency of FD | in service and the technical efficiency is positively related while negative
FD | pillover is found in manufacturing in short-tem, however, the condition is adverse in long-tem; (2) camparingwith middle
and westem area, FD | in eastem area hasmore effect on technical efficiency; (3) the human cepital and development of institu-
tional envirorment are positively related with the technical efficiency.

Vertical Specification and TechnicalL iers n East Asa: A Study based on Trade n Partsand Canponents
Liu Zhongli Chen Jing Samnath Sen Bai Xuefei( 68)

East A sia ismuch more highlighted than before because of its rapidly developing production netvork Based on the research
conducted by the fomer scholars, the author classifies the technology ladders according o difference of income level in EastA sia
W e augment the traditional gravity model according ©o international fragnentation theory by Jones et al Focused on the trade in
parts and components, the paper analyzes the size, structure and changing of production sharing netvork in East A siawith the
statistic data fron UN-comtrade database Our reqults demonstrate that, Jgpan’s leadership in kemel components is decreasing,
while countries and regions like Korea and Hong Kong in China have climbed up o the higher technology position in a value chain
in parts trade than before Moreover, asan esential pole, China and the¢' Four Tigers’ are complementary instead of being sub-
stitute © each other in the East A sian production sharing netvork

A Study on Spatil Organization and O ptim ization of Agglaneration of the Anmation Industry n Tokyo
Chu Jinfeng( 74)

The 21 st century is the era of knowledge-based econamy.  The fast growth of creative industry has been a general trend in de-
veloped countries and regions Creative industry, al© knowvn as creative econamy, isopen o interpretations in different countries
and regions In Japan, it iscalled content industry. Animation industry isone of its branches and Tokyo is called the capital of
animation industry The dissertation analyses the gatial shiftingway of animation industry in Jgpan, and puts foards three char-
acters of Jgpanese anmation industry The dissertation al$ discovers tvo modelsof gatial organization in animation industry and
analyses the agglomeration mechanisn of the animation industry in Tokya And it concludes that the agglameration of animation
industry in Tokyo has characters of cultural history, geogrgphical proximity.

Iceland Fihancial Crisis Evolutionary Process Structural Character isticsand CrisisShapingM echan isn
Xin Hua( 80)

Iceland financial crisis has got through three stages consisting of five procedures, nanely: explosion of external debt, drastic
slump of foreign exchange rate, vast decline of stock index, aring of interest rate, and recession of real econany Three struc-
tural characteristics could be found in this crisis financialization of economy, internationalization of finance, and securitization of
banking The mechanisn of crisisshgping in this case could be surveyed fram Wwo pergectives short-tem external envirorment
and long-tem macro-ewolution of international systen. A sfor short-tem external envirorment, threewavesof crisis radiated fram
U. S to thewholeworld have fomed aM arkov Chain, inwhich Iceland becane a transitional link betveen 2nd and 3rdwave A's
for long-tem macro-ewolution of intemational systam, Iceland as a free rider of the intemational system became accustomed t ob-
taining international public productsprovided by U. S, and shgped an ewolution pattern of* Bandvagon Effect” , which is reflec-
ted on Icelandic path dependency on* A nglo-Saxon” model of economic growth offered by U. S It is thispath dependency that fi-
nally pushed Iceland into serious crisis
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